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2017 BUSINESS PLAN VS ACTUAL (in thousands)

Plan Actual fav (unfav)

Revenue (Note 1) 5,960 6,497 537 Passenger growth in last half of year was well above plan, including initiation  
of new service with Porter Airlines in September

Expenses (Note 2) 4,662 5,050 (388) Wages increased as positions were filled and increased marketing to spur  
passenger and revenue growth

Capital  
Expenditures 4,802 1,772 3,030 Waste water system construction and fleet purchases deferred to 2018

BUSINESS PLAN FORECAST  
2018-2022 (in thousands)

2018 2019 2020 2021 2022

Revenue (Note 3) 7,168 7,273 7,381 7,517 7,710

Expenses (Note 2) 5,737 5,875 6,043 5,763 5,842

Capital  
Expenditures  
(Note 4)

13,720 16,709 2,587 1,218 654

SUMMARY OF CAPITAL  
EXPENDITURES 
IN 2017 (in thousands)

Roads & Grounds  $906

Air Terminal Building Improvements $617

Vehicles  $115

Water System Preliminary Design   $ 77

Other fixed assets  <$10,000   $ 57

   $1,772 



FINANCIAL REVIEW
The Saint John Airport Inc. (SJAI) was incorporated as a corporation without share capital on February 19, 1997, under  
Part I of the New Brunswick Companies Act. On June 1, 1999, the corporation signed an agreement with the Government  
of Canada to transfer managerial, operational and developmental control of the Saint John Airport to the corporation.  
The SJAI is exempt from income tax according to the Airport Transfer (Miscellaneous Matters) Act. All earnings are retained 
and reinvested in airport operations and development.



ASSETS

CURRENT
Cash
Accounts receivable
Parts inventory
Prepaid expenses

2017

$                     1,437,016
575,086
114,047
629,687

2,755,836

2016

    $                    1,851,750
542,015

97,571
81,436

2,572,772

ACCRUED DEFINED BENEFIT PENSION
ASSET (Note 6)

RESTRICTED INVESTMENTS FOR CAPITAL
ASSET REPLACEMENT

CAPITAL ASSETS (Note 4)

LIABILITIES
CURRENT
Accounts payable and accrued liabilities
Harmonized sales tax payable

1,322,000

5,394,658

	 6,587,931
	 16,060,425

	 1,103,162
12,174

1,115,336

1,134,000

5,318,346

5,755,860
    	 14,780,978

    	 613,838
9,317

623,155

PROVISION FOR RETIREMENT
ALLOWANCE (Note 6)

DEFERRED GRANT FOR AIRPORT CAPITAL
IMPROVEMENTS (Note 5)

NET ASSETS

Unrestricted
Invested in capital assets (Note 10)
Internally restricted   Replacement Reserve Fund

COMMITMENTS AND CONTINGENCIES (Note 7)
APPROVED ON BEHALF OF THE BOARD:

                                                                                             Director

                                                                                             Director

73,398

917,347

2,889,102
5,670,584
5,394,658

13,954,344

$                   16,060,425

69,077

1,184,141

3,014,540
4,571,719
5,318,346

12,904,605

$                 14,780,978



SAINT JOHN AIRPORT INC.
STATEMENT OF CHANGES IN NET ASSETS

FOR THE YEAR ENDED DECEMBER 31, 2017

BALANCE AT 
BEGINNING 
OF YEAR

EXCESS  
(DEFICIENCY) OF 
REVENUE OVER 
EXPENDITURE

EMPLOYEE  
FUTURE  
BENEFITS OTHER  
REMEASUREMENT
ITEMS (Note 6)

CAPITAL ASSETS 
PURCHASED

BALANCE AT END 
OF YEAR

Unrestricted

$                 3,014,540

1,578,409

68,000

(1,771,847)

$                 2,889,102

Invested in 
Capital Assets

$                 4,571,719

(672,982)

-

1,771,847

$                5,670,584

Subtotal

$                 7,586,259

905,427

68,000

-

$                 8,559,686

Replacement
Reserve Fund

$                 5,318,346

76,312

-

-

$                 5,394,658

Total
2017

$              12,904,605

981,739

68,000

-

$               13,954,344

Total
2016

$               11,710,105

1,432,500

(238,000)

-

$               12,904,605

 

REVENUE (Note 9)
Aircraft landing and terminal fees
Vehicle parking
Concessions
Land and office rentals
Airport services
Gain on disposal of capital assets
Other
Interest income

Passenger facility fee (Note 8)

EXPENDITURE
Salaries, wages and benefits
Materials, supplies and services
General and administrative (Note 7)
Net amortization expense (Note 11)

EXCESS OF REVENUE OVER EXPENDITURE 
FROM OPERATIONS

DEFINED BENEFIT PENSION INCOME (Note 6)

EXCESS OF REVENUE OVER EXPENDITURE

ALLOCATED TO:
Unrestricted
Invested in Capital Assets

2017

                                   $	 1,652,529
812,287
558,462
239,524
133,824

-
7,441

12,183

3,416,250
3,041,696
6,457,946

2,495,234
1,280,767
1,223,536

672,982

5,672,519

785,427

120,000

905,427

1,578,409
	 (672,982)

$                            905,427

2016

                            $	 1,745,857
783,335
533,718
214,796

95,262
6,600
7,317
2,381

3,389,266
2,928,828
6,318,094

	
2,088,042
1,305,489
1,048,335

655,932

	 5,097,798

1,220,296

144,000

1,364,296

2,013,628
(649,332)

	 $                             1,364,296

SAINT JOHN AIRPORT INC.
STATEMENT OF OPERATIONS 

FOR THE YEAR ENDED DECEMBER 31, 2017 



CASH PROVIDED BY (USED IN)

Operating activities
Excess of revenue over expenditure
Items not involving cash

Amortization of capital assets
Amortization of deferred grant
Gain on disposal of capital assets
Defined benefit pension income
Increase in provision for retirement allowance

2017

              $	 905,427

939,776
(266,794)

-
(120,000)

4,321

2016

            $	 1,364,296

1,053,460
(397,528)

(6,600)
(144,000)

1,481

Changes in non cash working capital balances
Accounts receivable
Parts inventory
Prepaid expenses
Accounts payable and accrued liabilities
Harmonized sales tax payable

1,462,730

(33,071)
(16,476)

	 (548,251)
489,324

2,857
	

1,357,113

1,871,109

(152,632)
3,962
(774)

(22,956)
(75,809)

1,622,900

Investing activities
Purchase of capital assets
Proceeds on disposal of capital assets

INCREASE (DECREASE) IN CASH

CASH AT BEGINNING OF YEAR

CASH AT END OF YEAR

SUPPLEMENTARY CASH FLOW INFORMATION
Interest received

(1,771,847)
-

	 (1,771,847)

(414,734)

1,851,750

             $	 1,437,016
  

             $	 88,495

(634,580)
26,600

(607,980)

1,014,920

                                 836,830

$                              1,851,750

$                                    70,585





Leasehold improvements
Buildings
Runways, roads and grounds

Vehicles
Machinery and equipment
Systems and software
Furniture and fixtures

Cost

  $	 7,029,136
	 8,778,318

2,894,004
	 1,314,461

163,936
96,011

$                              20,275,866

2017
Accumulated
Amortization

  $	 4,600,512
5,636,800
2,367,661

895,703
133,201

54,058

  $	 13,687,935

Net

  $	 2,428,624
3,141,518

526,343
418,758

30,735
41,953

  $	 6,587,931

2016

Net

  $	 2,007,915
2,691,097

540,650
433,958

33,371
48,869

  $	 5,755,860

Balance at beginning of year
Amortized during the year

Balance at end of year

2017
  $	 1,184,141

(266,794)

  $	 917,347

2016
  $	 1,581,669

(397,528)

  $	 1,184,141

Accrued Defined Benefit Pension Asset

Provision for Retirement Allowance

2017
  $	 1,322,000

  $	 73,398

2016
  $	 1,134,000

  $	 69,077










